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DOL�MH�ELOR�WROLNR�QHVODJDQMD��WH�VPR�YLGMHOL��GD�MH�WR�ELOR�QHPRJXüH�L�GD�EL�RSHW�PRJOR�
GRYHVWL�GR�SUHNLGD�QDãHJD�UDGD��
'UåDR�VDP��GD�MH�SDPHWQR�L�FLOMX�VKRGQR��GD�QDþLQLPR�]DVDGD�EDUHP�MHGDQ�
GMHORPLþDQ�VSRUD]XP��W��M��RQR�X�þHPX�VPR�VH�VORåLOL��GD�WR�SURYHGHPR�RGPDK��D�X�
þHPX�VH�VORåLOL�QLVPR��GD�WR�RVWDYLPR�]D�NDVQLMH��
.RG�VSRUD]XPLMHYDQMD�L�XRSüH�NRG�RGUHGMLYDQMD�SRORåDMD�KUYDWVNRJ�QDURGD�X�
GUåDYQRM�]DMHGQLFL�-XJRVODYLML�RG�YDåQRVWL�VX�GYLMH�VWYDUL��SUYD�MH�VWYDU�KUYDWVNL�
QDURGQL�WHULWRULM��
6YDNL�QDURG�PRUD�NDR�ELWQX�R]QDNX�VYRJD�ELYVWYD�LPDWL�VYRM�QDURGQL�WHULWRULM��=DWR�MH�
ELOD�PHQL�SUYD�PLVDR��GD�RVLJXUDP�KUYDWVNL�QDURGQL�WHULWRULM��NRML�LPD�GD�L�QRVL�RQR�
LPH� ãWR�PX�SULSDGD��D�WR�MH�LPH�+UYDWVND��
0L VH�QLVPR�PRJOL�QLWL�X�WHULWRULMX�VORåLWL�L�]DWR�VPR�X�VSRUD]XPX�X]HOL�VDYVNX�L�
SULPRUVNX�EDQRYLQX��WH�SULNOMXþLOL�N�WRPH�WHULWRULMX�JUDG�L�NRWDU�'XEURYQLN��KUYDWVNH�
NRWDUH�L]�%RVQH�7UDYQLN��)RMQLFX��%UþNR��*UDGDþDF��'HUYHQWX��D�L]�6ODYRQLMH�,ORN�L�
âLG��
7LP�QLMH�SLWDQMH�KUYDWVNRJ�WHULWRULMD�ULMHãHQR�GHILQLWLYQR��MHU�VPR�VWDYLOL�X�VSRUD]XP�
QDURþLWX�NODX]XOX��GD�üH�VH�GHILQLWLYQL�RSVHJ�EDQRYLQH�+UYDWVNH�XVWDQRYLWL��NDG�VH�
EXGH�SUHXUHGMLYDOD�þLWDYD�GUåDYQD�]DMHGQLFD��$�WR�M�H�SRVYH�QDUDYQR��-HU�SRVYH�
GUXJDþLMH�üH�L]JOHGDWL�GRWLþQL�WHULWRULM�EDQRYLQH�+UYDWVNH��EXGH�OL�X�QRYR�SUHXUHGMHQRM�
GUåDYQRM�]DMHGQLFL�UHFLPR�L�DXWRQRPQD�9RMYRGLQD�LOL�QH�EXGH��GUXJþLMH�EXGH�OL�L�
DXWRQRPQD�%RVQD�LOL�QH�EXGH��L��W��G��«��
, PL�VPR�WR�SLWDQMH�RVWDYLOL�RWYRUHQR��



'UXJR�ãWR�YDåQR�MHVW��GD�QDURG�PRUD�LPDWL�QD�VYRP�SRGUXþ�MX��YODVW�X�VYRMRM�UXFL��,�
ãWR�VH�WLþH�WH��YODVWL���WR�PRJX�UHüL��GD�VPR�PL���+UYDWL�JRWRYR�SRWSXQR�JRVSRGDUL�X�
VYRMRM�GRPRYLQL��NRMD�VH�]RYH�+UYDWVND��8�NRPSHWHQFLMX�EDQRYLQH�+UYDWVNH�SUHQRVLW�
üH�VH�VDGD�EU]LP�WHPSRP��D�]D�WR�WUHED�GD�VH�SREULQX�+UYDWL�NRML�VX�X�]DMHGQLþNRP�
PLQLVWDUVWYX���VYL�SRVORYL�RVLP�SRVORYD��YDQMVNLK��YRMVNH��åHOMH]QLFH�L�SRãWD�L�QHNLK�
GUXJLK�PDQMLK�VLWQLFD��
, WD�NRPSHQHFLMD�QLMH�MRã�GHILQLWLYQD��L�WD�NRPSHWHQFLMD�üH�VH�SULJRGRP�SUHXUHGMHQMD�
SRWSXQR�XUHGLWL��1DURþLWR�QLMH�GHILQLWLYQD�NRPHWHQFLMD�X�SRJOHGX�ILQDQFLMD��MHU�WD�]D�
VDGD�MRã�QLMH�RGUHGMHQD�WRþQR��+UYDWVND�ILQDQFLMDOD�VHPRVDOQRVW�LPD�VH�]DJDUDQWLUDWL�
L ELW�üH�]DJDUDQWLUDQD��
-HGLQR�MRã�QLVPR�QD�þLVWX��NRML�SULKRGL�WUHED�GD�VOXåH�EDQRYLQL�+UYDWVNRM��D�NRML�
SULKRGL�WUHED�GD�VOXåH�GUåDYQRM�]DMHGQLFL��1R��NDGD�VPR�SURãOL�RYLP�SXWHP�QDSULMHG��
MH VDP�XYMHUHQ�GD�L�WX�QH�üH�ELWL�WHåLK�SRWHãNRüD��$OL��YDåQR�MH�]D�QDV�RYR��GD�VPR�
RYDM�SXW�RSHW��QDNRQ�GYDGHVHW�JRGLQD��SUYL�SXW�SRVWDYLOL�VYRMX�EXGXüQRVW�QD�WHPHOMH�
KUYDWVNRJ�GUåDYQRJ�SUDYD��7R�MH�KUYDWVNR�GUåDYQR�SUDYR�R]QDþHQR�L�X�RYLP�
þLQMHQLFDPD��
2]QDþHQR MH�X�WRPH�ãWR�KUYDWVNRJ�EDQD��QH�VDPR�GD�QH�LPHQXMH�]DMHGQLþNL�PLQLVWDU�
SUHGVMHGQLN��QHJR�JD�L�QH�SUHGODåH��,PHQXMH�JD�NUDOM�VDP�VDVOXãDYãL�VDGD�
KUYDWVNH�SROLWLþDUH��D�NDG�EXGH�VD]YDQ�KUYDWVNL�VDERU��RQGD�SUHGVMHGQLND�KUYDWVNRJ�
VDERUD��,�VDPR�LPHQRYDQMH�EDQD�KUYDWVNRJD�QH�SUHPDSRWSLVXMH�QLWNR�GUXJL��QHJR�
EDQ�VDP�NDR�]QDN��GD�QH�RYLVL�QL�R�NRPH��QHJR�R�NUDOMX�L�KUYDWVNRPH�QDURGX��
*RVSRGR�QDURGQL�]DVWXSQLFL��2VLP�WRJD�LVSXQLW�üH�VH�SUHPD�SRVWLJQXWRP�VSRUD]XPX�
D L�SUHPD�8UHGEL��NRMD�MH�YHü�L]GDQD��X�QDMVNRULMH�YULMHPH�åHOMD�þLWDYRJ�KUYDWVNRJ�
QDURGD��GD�üH�ELWL�VD]YDQ�KUYDWVNL�VDERU��
5D]XPLMH�VH��GD�üHPR�X�QDMVNRULMH�YULMHPH�GRQLMHWL��]DNRQ�R�L]ERULPD�L�SURYHVWL�]D�WDM�
VDERU�L]ERUH��3UYL�XND]�R�L]ERUQRP�UHGX�]D�KUYDWVNL�VDERU�GRQLMHW�üH�NUDOM�X]�
SUHPDSRWSLV�EDQD�QDUHGEHQLP�SXWHP��D�NDVQLMH�üH�ELWL�VDERU�VDP�NRPSHWHQWDQ��GD�
RGUHGL�L]ERUQL�UHG�L�� VYRM�SRVORYQLN��
$ VDGD��JRVSRGR�QDURGQL�]DVWXSQLFL��GR]YROLWH��GD�YDP�SUHGVWDYLP�KUYDWVNRJ�EDQD��
GUD�,YDQD�âXEDãLüD�NRML�MH�LPHQRYDQ�KUYDWVNLP�EDQRP�QD�QDþLQ��NDNR�QLVX�EDQRYL�ELOL�
LPHQRYDQL�QH�VDPR�]DGQMLK����JRGLQD�QHJR��PRåGD�L�]DGQMLK�����JRGLQD��MHU�MH�
RGLVWD�LPHQRYDQ�VDPR�SRYMHUHQMHP�QDURGD�KUYDWVNRJD�L�SRYMHUHQMHP�NUDOMD�L�QLþLMLP�
GUXJLP��



3UHGODåHP��GD�VH�VMHGQLFD�VDGD�SUHNLQH�L�GD�EDQD�RGYHGHPR�X�EDQVNH�GYRUH��D�
SULMH�WRJD�üH�EDQ�GDWL�MHGQX�L]MDYX��


